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February 1, 2023 
 
 
SENT VIA EMAIL 
 
 
City Council 
City of Neptune Beach 
c/o Catherine Ponson, City Clerk 
116 First Street 
Neptune Beach, FL 32266-6100 
 
 
RE: CITY OF NEPTUNE BEACH POLICE OFFICERS’ RETIREMENT SYSTEM 

ANNUAL REPORT OF INVESTMENT ACTIVITY 
 
 
Dear City Council: 
 
In accordance with Section 112.661(15), Florida Statutes, please find enclosed the annual report of 
investment activity of the City of Neptune Beach Police Officers’ Retirement System. This report 
includes investments in the portfolio as of September 30, 2022, listed by class or type, book value, 
income earned and market value as of the stated date. This report must also be made available to the 
public. 
 
 
Thank you, 

 
Kim Kilgore 
Plan Administrator 
 



June 30, 2022 : $10,694,695

Domestic
Fixed Income

International Equity

Domestic Equity

September 30, 2022 : $9,823,581

Domestic
Fixed Income

International Equity

Domestic Equity

Allocation

Market Value Allocation

Domestic Equity 5,541,400 51.8¢£

International Equity 987,647 9.2¢£

Domestic Fixed Income 4,165,648 39.0¢£

Allocation

Market Value Allocation

Domestic Equity 5,080,920 51.7¢£

International Equity 890,237 9.1¢£

Domestic Fixed Income 3,852,424 39.2¢£

Neptune Beach Police Officers' Pension Plan

Asset Allocation By Asset Class

As of September 30, 2022

Page 14



June 30, 2022 : $10,694,695

Dana Fixed Income

American EuroPacific (RERGX)

Dana Domestic Equity

September 30, 2022 : $9,823,581

Dana Domestic Equity

JP Morgan Disciplined Equity R6 (JDEUX)

Dana Fixed Income

Transamerica Intl Equity (TAINX)

Pear Tree Polaris Foreign Value (QFVRX)

American EuroPacific (RERGX)

Vanguard Instl Index Fund (VINIX)

Allocation

Market Value Allocation

Dana Domestic Equity 5,541,400 51.8¢£

JP Morgan Disciplined Equity R6 (JDEUX) - 0.0¢£

Vanguard Instl Index Fund (VINIX) - 0.0¢£

American EuroPacific (RERGX) 987,647 9.2¢£

Pear Tree Polaris Foreign Value (QFVRX) - 0.0¢£

Transamerica Intl Equity (TAINX) - 0.0¢£

Dana Fixed Income 4,165,648 39.0¢£

Allocation

Market Value Allocation

Dana Domestic Equity 2,471,056 25.2¢£

JP Morgan Disciplined Equity R6 (JDEUX) 1,304,845 13.3¢£

Vanguard Instl Index Fund (VINIX) 1,305,019 13.3¢£

American EuroPacific (RERGX) 452,339 4.6¢£

Pear Tree Polaris Foreign Value (QFVRX) 218,145 2.2¢£

Transamerica Intl Equity (TAINX) 219,753 2.2¢£

Dana Fixed Income 3,852,424 39.2¢£

Neptune Beach Police Officers' Pension Plan

Asset Allocation By Manager

As of September 30, 2022
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Financial Reconciliation Quarter to Date

Market Value
07/01/2022

Net
Transfers

Contributions Distributions
Management

Fees
Other

Expenses
Income

Apprec./
Deprec.

Market Value
09/30/2022

Total Equity 6,529,047 -187,731 - - -9,005 -778 33,387 -393,763 5,971,157

Total Domestic Equity 5,541,400 -187,731 - - -9,005 -778 33,387 -296,354 5,080,920

Dana Domestic Equity 5,541,400 -3,187,731 - - -9,005 -778 22,449 104,720 2,471,056

JP Morgan Disciplined Equity R6 (JDEUX) - 1,500,000 - - - - 4,926 -200,081 1,304,845

Vanguard Instl Index Fund (VINIX) - 1,500,000 - - - - 6,011 -200,993 1,305,019

Total International Equity 987,647 - - - - - - -97,409 890,237

American Funds EuroPacific Gr R6 (RERGX) 987,647 -500,000 - - - - - -35,307 452,339

Pear Tree Polaris Foreign Value (QFVRX) - 250,000 - - - - - -31,855 218,145

Transamerica Intl Equity (TAINX) - 250,000 - - - - - -30,247 219,753

Total Domestic Fixed Income 4,165,648 187,731 127,153 -465,308 -2,514 -20,160 29,519 -169,645 3,852,424

Dana Fixed Income 4,165,648 187,731 127,153 -465,308 -2,514 -20,160 29,519 -169,645 3,852,424

Total Fund 10,694,695 - 127,153 -465,308 -11,519 -20,938 62,905 -563,407 9,823,581

Financial Reconciliation Fiscal Year to Date

Market Value
10/01/2021

Net
Transfers

Contributions Distributions
Management

Fees
Other

Expenses
Income

Apprec./
Deprec.

Market Value
09/30/2022

Total Equity 7,994,494 -355,386 - - -42,538 -3,158 192,435 -1,814,690 5,971,157

Total Domestic Equity 6,660,910 -355,386 - - -42,538 -3,158 119,681 -1,298,589 5,080,920

Dana Domestic Equity 6,660,910 -3,355,386 - - -42,538 -3,158 108,744 -897,516 2,471,056

JP Morgan Disciplined Equity R6 (JDEUX) - 1,500,000 - - - - 4,926 -200,081 1,304,845

Vanguard Instl Index Fund (VINIX) - 1,500,000 - - - - 6,011 -200,993 1,305,019

Total International Equity 1,333,584 - - - - - 72,754 -516,101 890,237

American Funds EuroPacific Gr R6 (RERGX) 1,333,584 -500,000 - - - - 72,754 -453,999 452,339

Pear Tree Polaris Foreign Value (QFVRX) - 250,000 - - - - - -31,855 218,145

Transamerica Intl Equity (TAINX) - 250,000 - - - - - -30,247 219,753

Total Domestic Fixed Income 4,677,669 355,386 641,897 -1,256,896 -10,790 -81,255 103,085 -576,672 3,852,424

Dana Fixed Income 4,677,669 355,386 641,897 -1,256,896 -10,790 -81,255 103,085 -576,672 3,852,424

Total Fund 12,672,163 - 641,897 -1,256,896 -53,328 -84,413 295,520 -2,391,362 9,823,581

Neptune Beach Police Officers' Pension Plan

Financial Reconciliation

As of September 30, 2022
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